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1. Do you think that International Accounting is identified by only as translation method ?
If you are not agreeing, explain other components which are explaining nature of
International Accounting. What do you know about territory of International
Accounting ? Discuss and justify your answer. 35

OR
What do you know about Accounting standards and IFRS ? Elucidate it in detail. What
is the role of Accounting Standard board in India ? What is the status of implementation

of IFRS in India ? How IFRSs are beneficial to accounting profession ?

2. How currency translation problem is aroused ? Explain types of International
Transactions with relevant illustration. What are forward exchange contracts ? Who are
beneficiary of it. Explain one illustration of forward contract with imaginary figures and
covering all relevant dates. (Date of transaction, Date of final accounts and Date of
settlements). 35

OR
Explain effects of price level changes. Explain types of price changes. Is there any
limitations of historical accounting ? How profit is distorted due to inflation and explain
impacts of distorted profit. How accounting treatments of foreign inflation are

incorporated in accounts of parent company ?
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